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1.   NAME:





		MUZAFAR SHAH HABIBULLAH








2. CURRENT POSITION





		PROFESSOR








3. DEPARTMENT:





		DEPARTMENT OF ECONOMICS








4. FACULTY:





		FACULTY OF ECONOMICS AND MANAGEMENT








5. CORRESPONDENCE ADDRESS:





DEPARTMENT OF ECONOMICS


FACULTY OF ECONOMICS AND MANAGEMENT


		UNIVERSITI PUTRA MALAYSIA


		43400 UPM SERDANG


		SELANGOR


		MALAYSIA


		Tel. No.:	+603-89467635


		Fax No.:	+603-89486188


		E-mail:	muzafar@econ.upm.edu.my








6. FieldS of SpecialiZation:





	Open-Macro Economics, Monetary Economics & Banking








7. DATE OF BIRTH:





		1ST SEPTEMBER 1958








�
8. EDUCATION AND ACADEMIC QUALIFICATION:








1976 - Diploma (Agriculture), Universiti Pertanian Malaysia, Semenggok Sarawak Branch, State of Sarawak, Malaysia.


	(July 1976 – April 1977).


		(Promoted to Degree program the following year).





1977 - B.Sc. (Agribusiness), Universiti Pertanian Malaysia, Serdang, State of Selangor, Malaysia.


(July 1977 – April 1981).


		Degree obtained in 1981.





1983 - M.Sc. (Economics), Universiti Pertanian Malaysia, Serdang, State of Selangor, Malaysia.


(July 1983 – April 1985).


		Degree obtained in 1985.





1995 - Ph.D. (Economics), University of Southampton, Southampton, United Kingdom.


(October 1995 – February 1998).


		Degree obtained in 1998.








9. AWARDS:





The awards received are:








Excellent Service Award 2002 from Universiti Putra Malaysia. April 2003


The first recipient of the prestigious university’s Putra Excellent Literary Award 2002 (Anugerah Karyawan Putra Cemerlang 2002). Conferred by Universiti Putra Malaysia. November 2002. The award carry a prize money of RM10,000.00.


Best Paper Award (Second Place) from the Faculty of Economics and Management, Universiti Putra Malaysia. October 2002. Paper title, “Convergence of Income in Asian Countries.” Co-authored with L.H. Ann, M. Azali and Y. Zulkornain. The award carries prize money of RM300.00.


Silver Medal for research/paper title “Divisia Monetary Aggregates and Economic Activity,” at the Invention & Research Exhibition 2002. Organised by Research Management Centre (RMC), Universiti Putra Malaysia. August 2002.


Bronze Medal for research/paper title “Testing Long-Run Neutrality of Money in Malaysia,” (with Puah Chin Hong) at the Invention & Research Exhibition 2003. Organised by Research Management Centre (RMC), Universiti Putra Malaysia. July 2003.


Excellent Service Award 2000 from Universiti Putra Malaysia. November 2001.


IRPA and UPM Research grant totaling: RM572,824.00 for the period 1987-2003.








�
10. PUBLICATIONS








Books





Muzafar Shah Habibullah. Divisia Monetary Aggregates and Economic Activities in Asian Developing Economies. Aldershot: Ashgate Publishing Company. 1999. xiii+196 pp.


ISBN: 0-7546-1036-5





Muzafar Shah Habibullah. Penawaran Wang dan Kegiatan Ekonomi: Teori dan Bukti Empirik (Money Supply and Economic Activity: Theory and Empirical Evidence). Kuala Lumpur: Dewan Bahasa dan Pustaka. 1991. xiii+141 pp.


ISBN: 983-62-2005-4








Edited Books





Azali, M., Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. xv + 863 pp.


ISBN: 983-2373-65-4





Azali, M., Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 2). Serdang: Universiti Putra Malaysia. 2002. vii + 274 pp.


ISBN: 983-2373-74-3





Mohammed B Yusoff, Suhaila Abdul Jalil, Muzafar Shah Habibullah and Shahril Abdul Karim (Editors). Trade and Development in Malaysia. Serdang: Department of Economics, Universiti Pertanian Malaysia. 1990. 142 pp.


ISBN: 967-960-012-2





Muzafar Shah Habibullah (Editor). ASEAN in an Interdependent World: Studies on Trade and Finance. Aldershot: Ashgate Publishing Company. 2000. xiv+167 pp.


ISBN: 0-7546-1587-1








�
Contributions to Books








1988





Muzafar Shah Habibullah. Chapter title: “Transportation and Assembly Costs for Paddy and Rice in Malaysia”. In B.R. Champ and E. Highley (Editors). Bulk and Handling of Grain in the Humid Tropics: Proceedings of an International Workshop. Kuala Lumpur: ACIAR. 1988. pp. 124-132.








1990





Muzafar Shah Habibullah and Mohammed B Yusoff. Chapter title: “Exports and Economic Growth: A Case of Malaysia”. In Mohammed B Yusoff, Suhaila Abdul Jalil, Muzafar Shah Habibullah and Shahril Abdul Karim (Editors). Trade and Development in Malaysia. Serdang: Department of Economics, Universiti Pertanian Malaysia. 1990. pp. 83-92.








1993





Ahmad Zainuddin Abdullah and Muzafar Shah Habibullah. Chapter title: “Monetary Aggregates and the Agricultural Commodity Prices: Implications for Malaysian Monetary Policy”. In Abdul Aziz Abdul Rahman (Editor). Proceedings of the Workshop on National Agricultural Outlook. Serdang: Center for Agricultural Policy Studies, Universiti Pertanian Malaysia. 1993.





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title: “Law of One Price and the Malaysian Agricultural Exports”. In State Science and Technology Commission of China and Ministry of Foreign Trade and Economic Cooperation of China (Editors). Business, Economic, Technological Educational Exchange-Proceedings of Pan-Pacific Conference X. Beijing: State Science and Technology Commission of China and Ministry of Foreign Trade and Economic Cooperation of China. 1993. pp. 515-517.





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title: “Price Efficiency in Pepper Markets: A Cointegration Analysis”. In Abdul Aziz Abdul Rahman (Editor). Proceedings of the Workshop on National Agricultural Outlook. Serdang: Center for Agricultural Policy Studies, Universiti Pertanian Malaysia. 1993.





Mohammed B Yusoff and Muzafar Shah Habibullah. Chapter title: “Price Expectations and the Demand for Agricultural Credit in Malaysia: Further Evidence”. In Abdul Aziz Abdul Rahman (Editor). Proceedings of the Workshop on National Agricultural Outlook. Serdang: Center for Agricultural Policy Studies, Universiti Pertanian Malaysia. 1993.








Mohd Mansor Ismail and Muzafar Shah Habibullah. Chapter title: “An Economic Analysis of Technical Efficiency in Beekeeping in Malaysia: Frontier Production Function Approach”. In Abdul Aziz Abdul Rahman (Editor). Proceedings of the Workshop on National Agricultural Outlook. Serdang: Center for Agricultural Policy Studies, Universiti Pertanian Malaysia. 1993.





Mohd Mansor Ismail and Muzafar Shah Habibullah. Chapter title: “Returns to Scale in Agriculture: Some Empirical Evidence on Beekeeping”. In L.J. Connor, T. Rinderer, H.A. Sylvester and S. Wongsiri (Editors). Asian Apiculture: Proceedings of the First International Conference on the Asian Honey Bees and Bee Mites. Connecticut: Wicwas Press. 1993. pp. 264-271.





Muzafar Shah Habibullah. Chapter title: “Forecasts of Revenue, Capital Expenditure and Employment in the Agriculture Sector: Testing the Rational Expectations Hypothesis on Survey Data”. In Abdul Aziz Abdul Rahman (Editor). Proceedings of the Workshop on National Agricultural Outlook. Serdang: Center for Agricultural Policy Studies, Universiti Pertanian Malaysia. 1993. 





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title: “Money Supply-Stock Market Nexus in Malaysia: Testing with Alternative Monetary Aggregates”. In National University of Singapore (Editor). Proceedings of the Third International Conference on Asian-Pacific Financial Markets. Singapore: NUS. 1993.





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title: “Spatial Price Linkages in Regional Pepper Markets in Sarawak: A Cointegration Analysis”. In M.Y. Ibrahim, C.F.J. Bong and I.B. Ipor (Editors). The Pepper Industry: Problems and Prospects. Bintulu: Universiti Pertanian Malaysia Bintulu Campus. 1993. pp. 283-297.








1994





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title: “Pass Through of Exchange Rates and the Malaysian Agricultural Exports”. In M. Samudram and M.C. Michael Yap (Editors). Proceedings of the First Malaysian Econometric Conference. Kuala Lumpur: Malaysian Institute of Economic Research (MIER). 1994. pp. 60-70. 





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title: “Disparity in International Commodity Prices”. In Department of Economics (Editor). Proceedings of the Seminar of Economics and Management. Serdang: Universiti Pertanian Malaysia. 1994.





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title: “Are Black Pepper and White Pepper Markets Cointegrated? A Non-Parametric Approach”. In Department of Economics (Editor). Proceedings of the Seminar of Economics and Management. Serdang: Universiti Pertanian Malaysia. 1994.








1995





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title: “On the Efficiency of Kuala Lumpur Stock Exchange: Some Results Using Johansen-Juselius Cointegration Method”. In Malaysian Institute of Statistics and Universiti Utara Malaysia (Editors). Proceedings of the National Statistic Seminar: Statistics in the Information Age. Kuala Lumpur: Malaysian Institute of Statistics. 1995.





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title: “Money Supply Stock Market Nexus in Malaysia: Do Changes in Broad Money M3 Affect Stock Prices?”. In Universiti Brunei Darulsalam (Editor). Proceedings of the Business Dynamics and Management in East Asia. Brunei: Universiti Brunei Darulsalam. 1995.





Muzafar Shah Habibullah. Chapter title: “Forecasting Vegetable Production: Are the Output Forecasts Rational?”. In W.M. Wan Othman, K. Sijam, S.H. Ahmed and N.M. Nik Hassan (Editors). Commercial Production of Fruits, Vegetables and Flowers. Serdang: Faculty of Agriculture, Universiti Pertanian Malaysia. 1995. pp. 385-399.





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title: “Testing for Malaysia’s Cocoa Bean Market Integration: A Non-Parametric Tests”. In Malaysian Institute of Statistics and Universiti Utara Malaysia (Editors). Proceedings of the National Statistic Seminar: Statistics in the Information Age. Kuala Lumpur: Malaysian Institute of Statistics. 1995.





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title: “Can Pepper Farmers Predict White Pepper Prices Using Changes in Black Pepper Prices? An Empirical Evidence”. In United Nations (Editor). Studies in Trade and Investment: Towards a More Vibrant Pepper Economy. New York: Economic and Social Commission for Asia and the Pacific, United Nations. 1995. pp. 129-137.





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title: “Money Supply and Property Equity Price in Malaysia: Testing the Informational Efficient Market Hypothesis”. In L.L. Yuan and A.J. Jaffe (Editors). Proceedings of the International Congress on Real Estate, Volume 2. Singapore: National University of Singapore and the American Real Estate and Urban Economics Association. 1995.








2000





Muzafar Shah Habibullah, Ahmad Zubaidi Baharumshah, M. Azali and W.N.W. Azman-Saini. Chapter title: “Stock Market and Economic Activity: An Application of Toda-Yamamoto Long-Run Causality Test”. In Muzafar Shah Habibullah (Editor). ASEAN in an Interdependent World: Studies on Trade and Finance. Aldershot: Ashgate Publishing Company. 2000. pp. 81-94.

















2001





Ahmad Zubaidi Baharumshah, Azali Mohamed and Muzafar Shah Habibullah. Chapter title: “What Determines the Long-run Movements of the Malaysian Ringgit?”. In Chist Nyland, Wendy Smith, Russel Synth and Marika Vicziany (Editors). Malaysian Business in the New Era. London: Edward Elgar. 2001.





Azali Mohamed, Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. Chapter title, “Cointegration Test of the Demand for Money in Malaysia: Does Exchange Rate Matters?” In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 141-150.





Azali Mohamed and Muzafar Shah Habibullah. Chapter title, “Sectoral Impact of Monetary Policy in Malaysia”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 67-80.





Azali Mohamed and Muzafar Shah Habibullah. Chapter title, “Money in the Production Function: Some Empirical Evidence”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 123-140.





Azman-Saini, W.N.W., Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title, “Spatial Market Integration: Testing for Cointegration using Non-Parametric Approach”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 105-122.





Azman-Saini, W.N.W., Muzafar Shah Habibullah and Azali Mohamed. Chapter title, “Financial Development and Economic Growth: What is the Connection?” In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 15-28.





Judhiana Abd Ghani, Muzafar Shah Habibullah, Azali Mohamed and W.N.W. Azman-Saini. Chapter title, “Testing the Government Expenditure and Economic Growth Nexus in Malaysia”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 29-40.





Mariam Abdul Aziz, Muzafar Shah Habibullah, W.N.W. Azman-Saini and Azali Mohamed. Chapter title, “The Causal Relationship between Tax Revenues and Government Spending in Malaysia”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 1-14.








Muzafar Shah Habibullah. Chapter title, “Rational Expectations, Survey Data and Cointegration”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 67-80.





Muzafar Shah Habibullah. Chapter title, “Returns to Scale and Optimal Output: An Application of Ray-Homothetic Production Function”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 95-104.





Muzafar Shah Habibullah and Ahmad Zubaidi Baharumshah. Chapter title, “Money, Output and Stock Prices in Malaysia”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 41-66.





Muzafar Shah Habibullah, Azali Mohamed and Ahmad Zubaidi Baharumshah. Chapter title, “Money, Income and Exogeneity: Empirical Evidence on Malaysia”. In Azali Mohamed (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Kuala Lumpur: Imagepac Print. 2001. pp. 151-176.





Muzafar Shah Habibullah and Peter Smith. Chapter title, “On Export Growth-Economic Growth Nexus Re-Examined”. In Alias Radam and Azali Mohamed (Editors). Readings on Malaysian Economy: Issues in Industry and Trade. Kuala Lumpur: Imagepac Print. 2001. pp. 151-168.





Muzafar Shah Habibullah, Puah Chin Hong and Azali Mohamed. Chapter title, “Monetary Policy and the Agriculture Sector in Malaysia: Does Money Affect Output?” In Alias Radam and Fatimah Mohd Arshad (Editors). Readings on Malaysian Economy: Issues in Food and Agriculture. Kuala Lumpur: Imagepac Print. 2001.





Muzafar Shah Habibullah and Tan Ling Ling. Chapter title, “Technological Change and Economies of Scale in Malaysian Commercial Banking, 1988-1993: Does Size Matter?” In Alias Radam and Azali Mohamed (Editors). Readings on Malaysian Economy: Issues in Industry and Trade. Kuala Lumpur: Imagepac Print. 2001. pp. 129-150.








2002





Azman-Saini, W.N.W., Muzafar Shah Habibullah and Peter Smith. Chapter title, “Testing Liquidity Constraints in Selected Developing Asian Countries: An Error-Correction Model Approach”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 442-450.








Cheah Chee Kok and Muzafar Shah Habibullah. Chapter title, “Budget Deficit, Money and Inflation in Malaysia: An Error-Correction Approach”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 732-738.





Eng Yoke Kee, Muzafar Shah Habibullah, M. Azali and Mohammed B. Yusoff. Chapter title, “Are Entrepreneurs’ Forecasts Unbiased? The Case for Primary Sectors in Malaysia”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 748-757.





Hazlina Abd Kadir, Muzafar Shah Habibullah, Alias Radam and M. Azali. Chapter title, “An Analysis of Technical Progress and Efficiency in Malaysian Finance Companies”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 73-81.





Khong Wye Leong Roy and Muzafar Shah Habibullah. Chapter title, “Do Bank Mergers Increased Productivity? An Empirical Inquiry”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 82-87.





Lim Kian Ping, M. Azali, Muzafar Shah Habibullah and Mariam Abdul Aziz. Chapter title, “Non-linear Dependence in ASEAN-5 Foreign Exchange Rates”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 2). Serdang: Universiti Putra Malaysia. 2002. pp. 893-901.





Mohammed Helmi Hdithiir and Muzafar Shah Habibullah. Chapter title, “Financial Liberalisation and National Saving in Malaysia, the Philippines and Thailand”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 424-430.








Muhd Zulkhibri Abdul Majid and Muzafar Shah Habibullah. Chapter title, “Determinants of 24 Deposit Taking Cooperatives’ Failure in 1986: An Empirical Evidence”. In Dilip K. Ghosh (Editor). Regional Financial Markets: Issues and Policies. Westport: Greenwood Publishing Group, Inc. 2002.





Muzafar Shah Habibullah. Chapter title, “Do Bankers Make Rational Economic Forecasts?” In Dilip K. Ghosh (Editor). Regional Financial Markets: Issues and Policies. Westport: Greenwood Publishing Group, Inc. 2002.





Puah Chin Hong, Muzafar Shah Habibullah and Ong Hway Boon. Chapter title, “Output-inflation Trade-off in Developing Economies: Time Series Evidence on Three Asian Countries”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 704-708.





Puah Chin Hong, Ong Hway Boon and Muzafar Shah Habibullah. Chapter title, “Business Cycles in the United States, Japan and the ASEAN-5 Countries: Are They Related?” In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 16-21.





Sarinder Kumari, Muzafar Shah Habibullah, M. Azali, Mohammed B. Yusoff and Eng Yoke Kee. Chapter title, “International Capital Mobility: A Panel Approach to the Saving Investment Correlation Analysis”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 7-15.





Tan Siow Hooi and Muzafar Shah Habibullah. Chapter title, “Predicting Economic Activity with the Yield Spread: The Malaysian Perspective”. In M. Azali, Mohammed B. Yusoff, Muzafar Shah Habibullah, Shazali Abu Mansor, Rujhan Mustafa, Shamsher Mohamad, Zulkornain Yusop, Alias Radam, Azman Hassan and Sumangala Pillai (Editors). Proceedings: The Impact of Global Competitive Environment on Asian Economies, Business and Society (Volume 1). Serdang: Universiti Putra Malaysia. 2002. pp. 856-860.








�
2003





50.	Azman-Saini, W.N.W., Muzafar Shah Habibullah and M. Azali. (2003). Chapter title: “Hedge Funds and Asian Currencies Tranquility”. In Proceedings of the 1st International Conference on Asian Academy of Applied Business 2003. ed. Roselina A. Saufi et. al., Jointly organized by Asian Academy of Applied Business and School of Business and Economics, Universiti Malaysia Sabah, Sabah, Malaysia. July 10-12.





51.	Lim Kian Ping, M. Azali, Muzafar Shah Habibullah and Liew Khim Sen (2003). Chapter title: “Are Nonlinear Dynamics a Universal Occurrence? Further Evidence from Asian Stock Markets”. In Proceedings of the 1st International Conference on Asian Academy of Applied Business 2003. ed. Roselina A. Saufi et. al., Jointly organized by Asian Academy of Applied Business and School of Business and Economics, Universiti Malaysia Sabah, Sabah, Malaysia. July 10-12.





52.	Lim Kian Ping, Muzafar Shah Habibullah and Lee Hock Ann (2003). Chapter title: “Random Walk in Asian Stock Markets: Evidence from the BDS Test”. In Proceedings of the 1st International Conference on Asian Academy of Applied Business 2003. ed. Roselina A. Saufi et. al., Jointly organized by Asian Academy of Applied Business and School of Business and Economics, Universiti Malaysia Sabah, Sabah, Malaysia. July 10-12.





53.	Puah Chin Hong, Muzafar Shah Habibullah and Lim Kian Ping (2003). Chapter title: “Testing Long-Run Neutrality of Money: Evidence from Malaysian Stock Market”. ”. In Proceedings of the 1st International Conference on Asian Academy of Applied Business 2003. ed. Roselina A. Saufi et. al., Jointly organized by Asian Academy of Applied Business and School of Business and Economics, Universiti Malaysia Sabah, Sabah, Malaysia. July 10-12.








Journal Articles








1986





Muzafar Shah Habibullah and Mohammed B Yusoff. “Expectation Formation: Empirical Evidence in Agriculture Loans Market”. Malaysian Journal of Agricultural Economics. Volume 3, pp. 38-56. 1986.








1987





Muzafar Shah Habibullah. “Income Expectations and the Demand for Money in Malaysia: Some Empirical Evidence”. Jurnal Analisis. Volume 2, Number 1, pp. 61-71. June 1987.





Muzafar Shah Habibullah. “Expectations and Factors Demand in the Agricultural Loans Market: The Naive Model”. Jurnal Ekonomi Malaysia. Volume 16, pp. 35-51. December 1987.





Roslan A Ghaffar and Muzafar Shah Habibullah. “Price Expectations and the Demand for Money in Malaysia: Some Empirical Evidence”. Jurnal Ekonomi  Malaysia. Volume 15, pp. 33-42. June 1987.





Roslan A Ghaffar and Muzafar Shah Habibullah. “Real Versus Nominal  Adjustment Mechanism in the Malaysian Demand for Money Function”. Pertanika. Volume 10, Number 3, pp. 357-364. December 1987.





Roslan A Ghaffar and Muzafar Shah Habibullah. “Inflation Rate and the Specification of Malaysian Money Demand Function”. Kajian Ekonomi Malaysia. Volume 24, Number 2, pp. 75-83. December 1987.








1988





Muzafar Shah Habibullah. “Price Expectation Formation and the Demand for Loans in a Developing Economy: The Case of Malaysian Agriculture”. The Singapore Economic Review. Volume 33, Number 1, pp. 68-87. April 1988.





Muzafar Shah Habibullah. “Malaysian Rubber: A Note on the Demand for Agricultural Loans”. Journal of Natural Rubber Research. Volume 3, Number 1, pp. 60-68. March 1988.





Muzafar Shah Habibullah. “On Measuring the Moneyness of Near Moneys in Malaysia: Some Empirical Evidence”. Malaysian Journal of Economic Studies (Formerly: Kajian Ekonomi Malaysia). Volume 25, Number 2, pp. 17-26. December 1988.





Muzafar Shah Habibullah. “Real Money Balances in the Production Function of a Developing Economy: A Preliminary Study of the Malaysian Agricultural Sector”. Pertanika. Volume 11, Number 3, pp. 451-460. December 1988.





Muzafar Shah Habibullah and Roslan A Ghaffar. “The Demand for Currency and Demand Deposits in Malaysia: An Empirical Evidence”. Jurnal Analisis. Volume 3, Numbers 1 & 2, pp. 111-122. June/December 1988.








1989





Muzafar Shah Habibullah. “Interrelationships Between Agricultural Commodity Export Prices and Monetary Factors: An Application of One-Way Granger Causality Tests on Malaysian Data”. Pertanika. Volume 12, Number 2, pp. 275-283. August 1989.





Muzafar Shah Habibullah. “Determinants of Capital Formation in the Malaysian Rubber Estate Sector”. Journal of Natural Rubber Research. Volume 4, Number 4, pp. 223-232. December 1989.





Muzafar Shah Habibullah. “The Demand for Loans in Forestry Sector: The Case of a Developing Economy”. The Indian Journal of Economics. Volume 69, Number 275, pp. 455-462. 1989.





Muzafar Shah Habibullah. “Short-Term Interest Rate and Own Rate of Money in Malaysian Money Demand Function”. Jurnal Ekonomi Malaysia. Volume 19, pp. 3-15. June 1989.





Muzafar Shah Habibullah. “Technological Progress and VES Production Functions in Malaysian Rubber Estate Sector: An Empirical Note”. Malaysian Journal of Economic Studies (Formerly: Kajian Ekonomi Malaysia). Volume 26, Number 2, pp. 43-48. December 1989.





Muzafar Shah Habibullah and Mohammed B Yusoff. “An Application of the Nerlove Model to the Malaysian Agriculture Loans Market”. The Asian Economic Review. Volume 31, Number 2, pp. 137-152. August 1989.








1990





Mohammed B Yusoff and Muzafar Shah Habibullah. “Expectations and the Demand for Agricultural Loans”. Pertanika. Volume 13, Number 1, pp. 133-138. April 1990.





Muzafar Shah Habibullah. “Choice of Scale Variable and the Specification of the Malaysian Money Demand Function: A Note”. The Indian Economic Journal. Volume 38, Number 1, pp. 79-88. July/September 1990.





Muzafar Shah Habibullah. “Gelagat M3 di Malaysia: Satu Kajian Empirik”. Pertanika. Volume 13, Number 3, pp. 419-425. December 1990.





Roslan A Ghaffar and Muzafar Shah Habibullah. “Scale Economies in Malaysian Commercial Banking: A Preliminary Results”. The Indian Journal of Economics. Volume 71 (Part II), Number 281, pp. 225-236. October 1990.








1991





Ahmad Zubaidi Baharumshah and Muzafar Shah Habibullah. “On the Demand for Rice and Wheat in Developing Economy: Test of Functional Forms and Estimates of Income Elasticities”. Asian Economies. Number 79, pp. 40-54. December 1991.





Muzafar Shah Habibullah. “Money and Its Substitutes in a Developing Economy: Empirical Evidence from Malaysia”. The Indian Economic Journal. Volume 39, Number 1, pp. 60-73. July/September 1991.





Muzafar Shah Habibullah. “Some Determinants of Banking Performance in a Developing Economy: The Malaysian Case”. Pertanika. Volume 14, Number 2, pp. 217-220. August 1991.
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